Moved by Mr. >(1\th . , seconded by Mr. m ﬂzﬂ/)ﬂf/ :

Recommendation that the Board of County Commissioners. adopt Resolution Number
g 'F7 resolving to approve payment to vendors in the revised total amount of
§899,4'80.34 as set forth in the BCC Approval Invoice Reports For Checks Dated May 3, 2017,
BCC Directed Pre-Paid Invoices Report(s), Vendor Invoice List Report(s), items paid by Fund and
Check Date Range report and/or Procurement Card Transaction Report presented by the County
Auditor 05/01/2017, and further authorizing the County Auditor to issue warrants for same
pursuant to Section 319.16 of the Ohio Revised Code.

Upon roll call on the foregoing motion, the vote was as follows:

David H. Uible, (S
Edwin-H. Humphrey, 7&\[@

David L. Painter, \KS

f

Date Adopted: /ﬂd)é/ &/ z’d/ 7

‘DaViE L. Painter, Member
OR

Stephen H. Rabolt, County Administrator ‘



Moved by Mr. M/}W . seconded by Mr. ﬁ/[% .
"/

Recommendation that the Board of County Commissioners adopt Resolution Number

%E?? resolving to approve payment to vendors included on the BCC Approval Invoice
Report For Checks Dated May 3, 2017 presented by the County Auditor 05/01/2017 as reflected
on the Vendor Excerpt Report prepared by OMB, in the amount of $46.22 and further authorizing
the County Auditor to issue warrants for same pursuant to Section 319.16 of the Ohio Revised

Code.

Upon roll call on the foregoing motion, the vote was as follows:

David H. Uible, ‘%

Edwin H. Humphrey, a%/

/
David L. Painter, Abstain

Date Adopted: M/[/ 4 M/ 7

Abstain
David L. Painter, Member




RESOLUTION NO. \% -17

The Board of County Commissioners, Clermont County, Ohio, met in regular session on

the _ int day of maé/* 2017, with the following members present:

David H. Uible, President

Edwin H. Humphrey, Vice President
David L. Painter, Member

moved for the adoption of the following Resolution:

RESOLUTION AUTHORIZING THE TRANSFER OF PARCEL NO.
060208.090; 060208.070A; 060208.071A; 060208.070C AND 060208.089C OF THE
CLERMONT COUNTY AUDITOR’S RECORDS

TO THE CLERMONT COUNTY CIC, INC.

WHEREAS, the Board of County Commissioners has previously established the

Clermont County CIC, Inc., a body both corporate and politic pursuant to Ohio Revised Code
Chapter 1724; and ;

WHEREAS, the County has determined to transfer the real property to the Clermont
County CIC, Inc. pursuant to Section 307.10 of the Ohio Revised Code;

NOW, THEREFORE, BE IT FURTHER RESOLVED, by the Board of County
Commissioners of Clermont County, Ohio with at least two-thirds of its members thereto

concurring as follows:



SECTIONI
That the Board of County Commissioners hereby determines that Permanent Parcel No.
060208.090; 060208.070A; 060208.071A; 060208.070C and 060208.089C as described in
Exhibit A attached hereto of the Records of the Clermont County Auditor, situated in the Village
of Batavia, Batavia Township, Clermont County, Ohio and titled in the name of Board of
Clermont County Commissioners is no longer required by the County for its purposes and that
the conveyance of such property to the Clermont County CIC, Inc. is for the benefit of the

citizens of Clermont County.

SECTION I1
That the conveyance of the property to the Clermont County CIC, Inc. by the Board is in
the best interest of the County and shall be made for the consideration of $1.00 without

advertising and receipt of bids, in accordance with Section 307.10 of the Ohio Revised Code.

SECTION 111
That the deed prepared by the Office of the Prosecuting Attorney for transfer of said real
estate be and the same hereby is authorized to be executed by David H. Uible, as the President of

the Board of County Commissioners.

SECTION IV
That the Board of County Commissioners hereby finds and determines that all formal
actions relative to the passage of this Resolution were taken in an open meeting of this Board,
and that all deliberations of this Board and its Committees, if any, which resulted in formal
action, were taken in meetings open to the public, in full compliance with all applicable legal

requirements including Section 121.22 of the Ohio Revised Code.



Mzr. Uible
Mr. Humphrey

Mr. Painter

, 2017.

Judith A. Kocica, ﬁlerk of the
Board of County Commissioners

This Resolution was approved as to
form by the Office of the Prosecuting

i

Assistant Prosecuting Attorney

Date: (-~ 20-(7




EXHIBIT A

Situated {n the State of Ohic, Clermont County, Batavia Township,

Village of Batavia and being in Johnson's Military Survey 1774 of

the Virginia Military District. Also, being all of Lot 90, the

. Northeasterly 28,40 Peet of Lot T1, the Northeasterly 68,00 feet
of Lot 70, and the Southeasterly 11,00 feet of Lot 89 of said

Village of Batavia being more particularly deseribed as follows:

Beginning at a eross notech in the Sidewalk at the Easterly most
corner of Lot 90 of said Village of Batavia, said noteh also
being in the Southwest line of Main Street; thence, leaving said
Main Street with the Southeast line of said Lot 90, South gs gor
00" West, 193,40 feet to an iren pin in the Southeast line of Lot
71 of said Village: thence, erossing said Lot 71, Narth 49° 37:
20" West, 66.00 feet to a rallroad spike in the back of an
asphalt ourb and in the Southeast line of Lot 70 of said Village;
thenece, with safd Southeast line South 40° 00t oon West, 39,60
feet to an iron pin near the edge of a gravel drive; thence,
crossing said Lot 70, North lge 37°¢ 20" West,.66.00 feet to a
eross noteh in the sidewalk in the Northwest line of said Lot TO
and in the Southeast line of Taird Street; thence, with said
Southeast line of Third Street, North 40° 00' gon Bast, 68.00
feet to a raillroad spike at the Westerly most corner of Lot 89 of
said Village; thence, with the Southwest line of said Lot 89,
South 49° 37t 20" Eagt, 55,00 feet to an iron pin in said
Southeast line of Lot 89; thence, Worth 40° 00' poH East, 165.00
feet to the corner of a brick building and the southwest line of
said Maln Street; thence, with said southwest line of Main
Street, South 498 371 opi East, 77.00 feet to the beginning,
containing 0.4368 zure of land, subjeet to all legal highways.

The above description is taken from and in accordance with a
survey and plot dated August 5, 7986 by Robert W, Piper, P,S.,
Chio Reg. #5964, .



The Board of County Commissioners of the County of Clermont, Ohio met in Regular Session at
the office of said Board at 101 E. Main Street Batavia, Ohio 45103-2960, on the - 2f
day of W\Q’ L / , 2017 with the following members present:

David H. Uible, President
Edwin H. Humphrey , Vice President
David L. Painter, Member

WM ,W%%mved for the adoption of the following Resolution:
K717
RESOLUTION NO. ,

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF MIAMI
TRAILS STORMWATER REVENUE BONDS, SERIES 2017, IN THE
MAXIMUM PRINCIPAL AMOUNT OF $175,0600.00 FOR THE PURPOSE
OF PAYING THE COSTS OF IMPROVING THE MIAMI TRAILS
SUBDIVISION STORMWATER INFRASTRUCTURE LOCATED IN
MIAMI TOWNSHIP, AND AUTHORIZING VARIOUS RELATED
DOCUMENTS AND INSTRUMENTS

WHEREAS, pursuant to the provisions of Chapter 6117 of the Ohio Revised Code, the
County now owns and operates, as a public utility, the Miami Trails Stormwater District (the
“Urzlzty”) the servu:es of which are supplied to users within the District boundaries; and

WHEREAS, pursuant to Chapter 133 of the Ohio Revised Code the County is authorized to:
- issue its revenue bonds (the “Bonds™) for the purpose of paying the costs of improving the Utility
and for the purpose of paying the costs of debt issued to pay the costs of improving the Utility, and
to provide for the pledge or assignment of revenues sufficient to pay the principal of and
interest and any redemption premium on the Bonds; and

WHEREAS, this Board has previously determined that improvements to the Utility are
necessary for it to be adequate to meet the needs of the users within its boundaries, and this Board
caused to be prepared by engineers suitable reports, plans, specifications and estimates of cost

“sufficient to determine the nature, character and cost of improving the Utility; and based upon those
reports, this Board previously determined pursuant to Resolution 144-15 adopted on September 16,

2015 that it is necessary and in the best interest of the users to establish and make 1mprovements to .

the Utility (“Project”); and

WHEREAS, this Board has previously determined that the economic life of the Project is at
least thirty(30) years and that the maximum life of the Bonds is therefore not later than December 1,
2046; and

WHEREAS, this Board finds and determines that it will be in the County’s best interest to -
issue Stormwater Revenue Bonds, Series 2017, in accordance with Chapter 133 of the Ohio Revised



" Code in order to pay the costs of the Project to improve the Miami Trails Stormwater inﬁ‘astruch;re;
in Miami Township, in anticipation of the collection of revenues from the users of the Utility
(“Revenues”™) and to pay the financing costs with respect to the Bonds; and :

Now, THEREFORE, BE It RESOLVED by the Board of County Commissioners of the
County of Clermont, State of Ohio, with at least two-thirds of its members thereto concumng as
foliows

Section 1. Definitions and Interpretation. In addition to the words and terms. elsewhere
defined in this Rcsoiutxcm unless the context or use clearly indicates another or d1ﬂ'erent meaning or
intent: ,

“Authorized Denominations” means the denomination of $5,000 or any mtcgral mulnplc in
excess thereof, :

“Bond Proceedings” means, collectively, this Resolution, the Certificate of Award and such
other proceedings of the County, including the Bonds, that provide collectively for, among ‘other
thmgs, the rights of holders and beneficial owners of the Bonds,

“Bond Reg:smr” means ail books and records necessary for the reglstratlon, exchange and
transfer of Boads as provided in Section 3,

“Bond Regmraf means the County Treasurer as the initial authenncatmg agent bond
registrar, transfer agent and paying agent for the Bonds.

“Bonds” means, collectively, the Serial Bonds and the Term Bonds, each as is désignated as
such in the Certificate of Award. ’

- “Certificate of Award” means the certificate authorized by Section 6, to be executed by the
'County Administrator, seiting forth and determining those terms or other matters pertaining to the
Bonds and their issuance, sale and delivery as this Resolution requires or authorizes to be set forth
" or determined therein,

“Clerk” means the Clerk of the Board of County Commissioners.

“Closing Date” means the date of physical delivery of] and payment of the purchase price
for, the Bonds,

“Code” means the Internal Revenue Code of 1986, the Regulations (whether temporary or
final) under that Code or the statutory predecessor of that Code, and any amendments of, or
successor provisions to, the foregoing and any official rulings, announcements, notices, procedures
and judicial determinations regarding any of the foregoing, all as and to the extent applicable.
Unless otherwise indicated, reference to a Section of the Code includes any applicable successor
section or provision and such applicable Regulations, rulings, announcements, nances, procedures
and deferminations pertinent jo that Sefimn



“County” means Clermont Cdunty, Ohio.

“County Administrator” means the County Admxmstrator of Clermont County, Ohio or his
~ designee, and if said position is not then occupled the President of the Board of County_ _
Commlsswners

5

“County Auditor” means the County Auditor of the County.

“Interest Payment Dates” means June 1 and December 1 of each year that the Bonds are
outstanding, commencing on the date specified in the Certificate of Award. '

“Mandatory Redemption Date” shall have the meaning set forth in Section 3(b).

“Mandatory Sirking Fund Redemption Requirements” shall have the meaning set forth in
Section 3(e)(i). - ‘

“Net Revenues" means Revenues minus Operating and Maintenance Expenses.

“Operating and Maintenance Expenses” means operating and maintenance expenses of the
Unhty, determined in accordance with GAAP. '
“Original Purchaser” means the purchaser of the Bonds specxﬁed in the Cetificate of
":’A'ward

5 - “Principal Payment Dates” means December 1 in each of the years identified in’ thc:
f,_,_;Cemﬁcate of Award; provided that in no case shall the final Principal Payment Date of the Bonds
Jexceed the maximum maturity limitation referred to in the preambles hereto, all of which
determinations shall be made by the County Administrator in the Certificate of Award in such
manner as to be in the best interest of and financially advantageous to the County. o '

“Purchase Agreement” means the Bond Purchase Agreement between the County and the
Original Purchaser, as it may be modified from the form on file with the Clerk and executed by the
County Administrator in accordance with Section 6.

“Regulations” means Treasury Regulations issued pursuant to the Code or to the statutory
predecessor of the Code.

" “Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange Act
of 1934,

“SEC” means the Securities and Exchange Commission.
8

“Serial Bonds™ means those Bonds designated as such and maturing on the dates set forth in
the Certificate of Award, bearing interest payable on each Interest Payment Date and not subject to
mandatory sinking fund redemption, -



. “Term Bonds” means those Bonds designated as such and >mamring on the date or dates set
 forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and
subject to mandatory sinking fund redemption, '

The captions and headings in this Resolution are solely for convenience of reference and in
no way define, limit or describe the scope or intent of any Sections, subsections, paragraphs,
subparagraphis or clauses hereof. Reference to a Section means a section of this Resolution unless
otherwise indicated. o

~ Section 2. Authorized Principal Amount and Purpose; Application of Proceeds. This Board
determines that it is necessary and in the best interest of the County to issue bonds of this County in
the maximum principal amount of $175,000.00 (the “Bonds”) for the purpose of paying the cost of
improving the Miami Trails Stormwater infrastructure, in Miami Township, in anticipation of
collection of user fees from the properties in the District. The Bonds shall be issued pursuant to
Chapter 133 of the Ohio Revised Code, this Resolution and the Certificate of Award. - ’

The aggregate principal amount of Bonds to be issued shall not exceed the maximum
principal amount specified in this Section 2 and shall be an amount determined by the County
Administrator in the Certificate of Award to be the aggregate principal amount of Bonds that is

. required to be issued at this time for the purpose stated in this Section 2, taking into account the .

On the Bonds.

The proceeds from the sale of the Bonds received by the County (or withheld by the
‘Original Purchaser on behalf of the County as described below) shall be paid into the proper fund or
funds, and those proceeds are appropriated and shall be used for the purpose for which the Bonds
‘are being issued. The Certificate of Award and the Purchase Agreement may authorize the Original
Purchaser to withhold certain proceeds from the purchase price of the Bonds to provide for the
payment of financing costs related to the Bonds on behalf of the County. Any portion of those
proceeds received by the County representing premium (after payment of any financing costs -
identified in the Certificate of Award) shall be paid into the Bond Retirement Fund. ‘Any portion of
those proceeds received by the County representing acerued interest shall be paid into the Bond -
Retirement Fund. ' _ S ‘

Section 3. Denominations: Dating; Principal and Interest Payment and Redemption
Provisions. The Bonds shall be issued in one lot and only as fully registered bonds, in the
Authorized Denominations, but in no case as to a particular maturity date exceeding the principal
amount maturing on that date. The Bonds shall be dated as provided in the Certificate of Award;

 provided that their dated date shall not be more than sixty (60) days prior to the Closing Date.

(a) Interest Rates and Payment Dates. The Bonds shall bear the rate or rates of inferest
per year (computed on the basis of a 360-day year consisting of twelve 30-day months) as shall be
determined by the County Administrator, subject to subsection (c) of this Section, in the Certificate
of Award. Interest on the Bonds shail be payable at such rate or rates on the Interest Payment Dates
until the principal amount has been paid or provided for. The Bonds shall bear interest from the

ther County monies available for the purpose, the estimated financing costs and the interest rates -~



most recent date to which interest has been paid or pmvxded for or, 1f no interest has been pald or
provided for, from their ciatc, '

(by  Principal Payment Schedule. The Bonds shall mature or be payable pursuant to
Mandatory Sinking Fund Redemption Requirements on the Pnncspal Payment Dates in principal
amounts as shall be determined by the County Administrator in the Certificate of Award, which
determination shall be in the best interest of and financial advantage to the County.

Consistent with the foregoing and in accordance with the determination of the best interest
of and financial advantage to the County, the County Administrator shall specify in the Certificate
of Award (i) the aggregate principal amount of Bonds to be issued as Serial Bonds, the Principal
Payment Date or Dates on which those Bonds shall be stated to mature and the principal amount
thereof that shall be stated to mature on each such Principal Payment Date, and (ii) the aggregate
principal amount of Bonds to be issued as Term Bonds, the Principal Payment Date or Dates on
which those Bonds shall be stated {o mature, the principal amount thereof that shall be stated to
mature on each such Principal Pagment Date, the Principal Payment Date or Dates on which Term
Bonds shall be subject to mandatory sinking fund redemption (each a “Mandatory Redemption
Date™) and the principal amount thereof that shall be payable pursuant to Mandatory Smkmg Fund
Redemphon Requirements on each Mandatory Redcmpilon Date. :

© Conditions for Establishment of Imcrest Rates anci Pnncmal Pavment Datm__d‘

Amounts The net interest rate per year for the Bonds determined by taking into account the

respectwe ‘principal amounts of the Bonds and terms to maturity or Mandatory Sinking Fund
‘ Redemptmn Requirements of those principal amounts of Bonds shall not exceed 4.00% per year.

B ()  Payment of Debt Charges. The debt charges on the Bonds shall be payable in Iawful
money of the United States of America without deduction for the services of the Bond Registrar as’
paying agent. Principal of and any premium on the Bonds shall be payable when due upon
presentation and surrender of the Bonds at the designated corporate trust office of the Bond
Registrar. Interest on a Bond shall be paid on each Interest Payment Date by check or draft mailed
to the person in whose name the Bond was mg]stered and to that person’s address appearing, on the
Bond Register at the close of business on the 15™ day of the calendar month next prez:edmg that
Interest Payment Date, :

(&) Redemption Provisions. The Bonds shall be subject to redempilon prior to stated
maturity as follows: :

(i) Mandatory Sinking Fund Redemption of Term Bonds. If aﬁy of the Bonds
-~ are issued as Term Bonds, the Term Bonds shall be subject to mandatory redemption in part

by lot and be redeemed pursuant to mandatory sinking fund redemption requxrements, ata
redemption price of 100% of the principal amount redeemed, plus accrued interest to the
redemption date, on the applicable Mandatory Redempt:on Dates and in the principal
amounts payable on those Dates, for which provision is made in the Certificate of Award
(such Dates and amounts being referred to as the “Mandatory Sinking Fund Redemplion
Reqzz:remenis”) :



The aggregate of the moneys to be deposated with the Bond Registrar for payment of
principal of and interest on any Term Bonds on each Mandatory Redemption Date shall
include an amount sufficient to redeem on that Date the principal amount of Term Bonds -
payable on that Date pursuant to the Mandatory Sinking Fund Redemptxon Reqmremenw
(less the amount of any credit as hereinafter provided). L

The County shall have the option to deliver to the Bond Registrar for cancellation
Term Bonds in any aggregate principal amount and to receive a credit against the then
current or any subsequent Mandatory Sinking Fund Redemption Requirement (and
corresponding mandatory redemption obligation) of the County, as specified by the County
Administrator, for Term Bonds stated to mature on the same Principal Payment Date and
bearing interest at the same rate as the Term Bonds so delivered. That option shall be
exercised by the County on or before the 45" day precedmg any Mandatory Redemption
Date with respect to which the County wishes to obtain a credit, by furnishing the Bond
Registrar a certificate, signed by the County Administrator, setting forth the extent of the
credit to be applied with respect to the then current or any subsequent Mandatory Sinking
Fund Redemption Requirement for Term Bonds stated to mature on the same Principal
Payment Date and bearing interest at the same rate as the Term Bonds so delivered. If the
certificate is not timely furnished to the Bond Registrar, the current Mandatory Sinking
Fund Redemption Requirement (and corresponding mandatory redemption obligation) shall
not be reduced. A credit against the then current or any subsequent Mandatory Sinking
Fund Redemption Requirement (and corresponding mandatory redemption obligation), as
specified by the County Administrator, also shall be received by the County for any Term
Bonds which prior thereto have been redeemed (other than through the operation of the
applicable Mandatory Sinking Fund Redemption Requirements) or purchased for
cancellation and canceled by the Bond Registrar, to the extent not applied theretofore as a
credit against any Mandatory Sinking Fund Redemption Requirement, for Term Bonds
stated to mature on the same Principal Payment Date and bearing interest at the same rate as
the Term Bonds so delivered, redeemed or purchased and canceled. :

Each Term Bond so delivered, or previously redeemed, or purchased and canceled,
shall be credited by the Bond Registrar at 100% of the principal amount thereof against the
then current or subsequent Mandatory Sinking Fund Redemption Requirements (and
corresponding mandatory redemption obligations), as specified by the County
Administrator, for Term Bonds stated to mature on the same Principal Payment Date and
bearing interest at the same rate as the Term Bonds so delivered, redeemed or purchased and
canceled. :

(i)  Partial Redemption. If fewer than all of the outstanding Bonds are called for
optional redemption at one time and Bonds of more than one maturity (or interest rate within
a maturity if applicable) are then outstanding, the Bonds that are called shall be Bonds of the
maturity or maturities, and interest rate or rates selected by the County. If optional
~redemption of Term Bonds at a redemption price exceeding 100% of the principal amount
to be redeemed is to take place as of any Mandatory Redemption Date applicable to those
Term Bonds, the Term Bonds, or portions thereof, to be redeemed optionally shall be .
selected by lot prior to the selection by lot of the Term Bonds of the same matumty (and
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interest rate within a maturity if applicable) to be redeemed on the same date by operation of
the Mandatory Sinking Fund Redemption Requirements. If fewer than all of the Bonds ofa
single maturity (or interest rate within a maturity if applicable) are to be redeemed, the
selection of Bonds of that maturity (or interest rate within a maturity if applicable) to be
redeemed, or portions thereof in amounts of $5,000 or any integral multiple thereof, shall be
made by the Bond Registrar by lot in a manner determined by the Bond Registrar, In the
case of a partial redemption of Bonds by lot when Bonds of denominations greater than
$5,000 are then outstanding, each $5,000 unit of principal thereof shall be treated as if it
were a separate Bond of the denomination of $5,000, If it is determined that one or more,
but not all, of the $5,000 units of principal amount represented by a Bond are to be called for
redemption, then, upon notice of redemption of a $5,000 unit or units, the registered owner
of that Bond shall surrender the Bond to the Bond Registrar (A) for payment of the
‘redemption price of the $5,000 unit or units of principal amount called for redemption
{including, without limitation, the interest acerued to the date fixed for redemption and any
premium), and (B) for issuance, without charge to the registered owner, of a new Bond or
Bonds of any Authorized Denomination or Denominations in an aggregate principal amount
equal to the unmatured and unredeemed portion of, and bearing interest at the same rate, and
" maturing on the same date as, the Bond surrendered. SRR

) (iii)  Notice of Redemption. The notice of the call for redemption of Bonds shall
identify (A) by designation, letters, numbers or other distinguishing marks, the Bonds or
portions thereof to be redeemed, (B) the redemption price to be paid, (C) the date fixed for -
redemption, and (D) the place or places where the amounts due upon redemption are
payable, The notice shall be given by the Bond Registrar on behalf of the County by
delivering a copy of the redemption notice in writing, at least 30 days prior to the date fixed
for redemption, to the registered owner of each Bond subject to redemption in whole or in
part at the registered owner’s address shown on the Bond Register maintained by the Bond
Registrar at the close of business on the 15" day preceding that mailing, Failure to receive
‘notice by mail or any defect in that notice regarding any Bond, however, shall not affect the
validity of the proceedings for the redemption of any Bond. o A

(iv)  Payment of Redeemed Bonds. In the event that notice of redemption shall
have been given by the Bond Registrar to the registered owners as provided above, there
shall be deposited with the Bond Registrar on or prior to the redemption date, moneys that,
in addition o any other moneys available therefor and held by the Bond Registrar, will be
sufficient to redeem at the redemption price thereof, plus accrued interest to the redemption
date, all of the redeemable Bonds for which notice of redemption has been given. Notice
having been mailed in the manner provided in the preceding paragraph hereof, the Bonds
and portions thereof called for redemption shall become due and payable on the redemption
date, and, subject to the provisions of Sections 3(d) and 5, upon presentation and surrender
thereof at the place or places specified in that notice, shall be paid at the redemption price,
plus accrved interest to the redemption date. If moneys for the redemption of all of the
Bonds and portions thereof to be redeemed, together with accrued interest.thereon to the
redemption date, are held by the Bond Registrar on the redemption date, so s to be
available therefor on that date and, if notice of redemption has been deposited in the mail as
aforesaid, then from and after the redemption date those Bonds and portions thereof called

.



for redemption shall cease to bear interest and no Ionger shall be r;(mszdered to be
outstanding. If those moneys shall not be so available on the redemption date, or that notice
shall not have been deposited in the mail as aforesaid, those Bonds and portions thereof shall
continue to bear interest, until they are pa;d at the same rate as they would have bome had
they not been called for redemption. ‘All moneys held by the Bond Registrar for the
redemption of particular Bonds shall be held in trust for the account of the registered owners
thereof and shall be paid to them, respectively, upon presentation and surrender of those
Bonds; provided that any interest eamed on the moneys so held by the Bond Registrar shall
be for the account of and paid to the County to the extent not required for the payment of the
~ Bonds called for redemption. '

Section 4. Execution and Authentication of Bonds. The Bonds shall be signed by at least
two members of the Board of County Commissioners and the County Auditor, in the name of the
County and in their official capacztaes, provided that any or all of those signatures may be a

~facsimile. The Bonds shall be issued in the Authorized Denominations and numbers as requested
by the Original Purchaser and approved by the County Administrator, shall be numbered as

" determined by the County Administrator in order to distinguish each Bond from any other Bond, -
and shall express upon their faces the purpose, in summary terms, for which they are issued and that
they are 1ssued pursuant fo this Ré:solution :

L No Bond shall be valid or ablzgatory for any purpose or shall be enmlcd to any securxty or
* benefit under the Bond Proceedings unless and until the certificate of authentlcanon printed on the
Bond is signed by the Bond Registrar as authenticating agent. Authentication by the Bond Registrar
shall be conclusive evidence that the Bond so authenticated has been duly issued, signed and
“'delivered under, and is entitled fo the security and benefit of, the Bond Proceedings. The certificate
of authentication may be signed by any authorized officer or employee of the Bond Registrar or by
.5 any other person acting as an agent of the Bond Registrar and apprcved by the County
- Administrator on behalf of the County.” The same person need not mgn the cemﬁcate of
authenncatxon on all of the Bonds. :

Section 5. Repistration. So long as any of the Bonds remain outstanding, the County will -
cause the Bond Registrar to maintain and keep the Bond Register. Subject to the provisions of
Sections 3(d) and 9(c), the person in whose name & Bond is registered on the Bond Register shall be
regarded as the absolute owner of that Bond for all purposes of the Bond Proceedings. Payment of
or on account of the debt charges on any Bond shall be made only to or upon the order of that
person; neither the County nor the Bond Registrar shall be affected by any notice to the contrary,
but the registration may be changed as provided in this Section. All such payments shall be valid
and effectual to satisfy and discharge the County’s liability upon the Bond, including interest, to the
extent of the amount or amounts so pald :

Section 6 Sale of the Bonds to the Original Purchaser. The County Adm1mstrator is
authorized to sell the Bonds at private sale to the County Treasurer who intends to hold them until
maturity and has no present intent to resell the Bonds, at a purchase price, not less than 97% of the
aggregate principal amount thereof, as shall be determined by the County Administrator in the
Certificate of Award, plus accrued interest (if any) on the Bonds from their date to the Closing Date,

-~ and shall be awarded by the County Administrator with and upon such other terms as are required




- or authorized by this Resolution to be specified in the Cemﬁcate of Awaud in accordance with law, .
the provisions of this Resolution and the Purchase Agreement. The County Administrator is
authorized, if it is determined to be in the best interest of the County, to combine the issue of Bonds
with one or more other bond issues of the County into a consolidated bond issue pursuant to
Section 133.30(B) of the Ohio Revised Code in which case a single Certificate of Award may be
utilized for the consolidaied bond issue if appropriate and consistent with the terms of this
Resolution. '

The County Administrator shall sign and deliver the Certificate of Award and shall cause
the Bonds to be prepared and signed and delivered, together with a true transcript of proceedings
with reference to the issuance of the Bonds, to the Original Purchaser upon payment of the purchase
price,

The County Administrator shall sign and deliver, in the name and on behalf of the Cmmty,‘
the Purchase Agreement between the County and the County Treasurer, i substantially the form as
is now on file with the Clerk, provrdmg for the sale to, and the purchase by, the County Treasurer of
the Bonds. The Purchase Agreement is approved, together with any changes or amendments that
are not inconsistent with this Resolution and not substantially adverse to the County and that are
approved by the County, all of which shall be concluswely evidenced by thc 51gnmg of the Purchase
Agreement or amendments thereto. S .

' The County Commissioners, or any of them, the County Admmnstrator, the County Auditor,

~ the County Prosecutor, the County Treasurer, the Clerk and other County officials, as appropriate,
~each are authorized and directed to sign any transcript certificates, financial statements and other
documents and instruments and to take such actions as are necessary or approprxaie to consummate
. thc transactions contemplated by this Resolunon .

Section 7. Pledge of Net Revenues. The Bonds shall be paid solely from the Net Revenues -
of the Utility. The Bonds do not constitute a pledge of and are not payable from any other funds of
the County, and do not constitute a pledge of and are not payable from any funds of the State of
Ohio or any of its political subdivisions, . T

Section 8. Federal Tax Considerations. The County covenants that it will use, and will
restrict the use and investment of, the proceeds of the Bonds in such manner and to such extent as
may be necessary so that (a) the Bonds will not (i) constitute private activity bonds or arbitrage
bonds under Sections 141 or 148 of the Code or (ii) be treated other than as bonds the interest on
which is excluded from gross income under.Section 103 of the Code, and (b) the mtexest on the
Bonds will not be an item of tax preference under Section 57 of the Code.

The County further covenants that (a) it will take or cause to be taken such actions that may
be required of it for the interest on the Bonds to be and remain excluded from gross income for
federal income tax purposes, (b) it will not take or authorize to be taken any actions that would
adversely affect that exclusion, and (c) it, or persons acting for it, will, among other acts of
compliance, (i) apply the proceeds of the Bonds to the governmental purpose of the borrowing, (if)
restmt the yield on investment property, (iif) make timely and adequate paymentq to thc federal

-9-



government, {iv) maintain books and records and make calculations and reports and (v) refrain from
 certain uses of those proceeds, and, as applicable, of property financed with such proceeds, all in
such manner and to the extent necessary to assure such exclusion of that interest under the Code.

The County Administrator or any other officer of the County having responsibility for
issuance of the Bonds is hereby authorized (a) to make or effect any election, selection, designation,
choice, consent, approval, or waiver on behalf of the County with respect to the Bonds as the
County is permitted to or required to make or give under the federal income tax laws, including,
without limitation thereto, any of the elections available under Section 148 of the Code, for the
purpose of assuring, enhancing or protecting favorable tax treatment or status of the Bonds or
interest thereon or assisting compliance with requirements for that purpose, reducing the burden or
expense of such compliance, reducing the rebate amount or payments or penalties with respect to
. the Bonds, or making payments of special amounts in lieu of making computations to determine, or
paying, excess eamings as rebate, or obviating those amounts or payments with respect to the
Bonds, which action shall be in writing and signed by the officer, (b) to take any and all other
actions, make or obtain calculations, make payments, and make or give reports, covenants and
certifications of and on behalf of the County, as may be appropriate to assure the exclusion of
interest from gross income and the intended tax status of the Bonds, and (¢) to give one or more.
appropriate certificates of the County, for inclusion in the transeript of proceedings for the Bonds,
setting forth the reasonable expectations of the County regarding the amount and use of all the
proceeds of the Bonds, the facts, circumstances and estimates on which they are based, and other

facts and circumstances relevant to the tax treatment of the interest on and the tax status of the
Bonds. & The County Administrator or any other officer of the County having responsibility for
issuance of the Bonds is specifically authorized to designate the Bonds as “qualified tax-exempt -
obligations” if such designation is applicable and desirable, and to make any related necessary

representations and covenants. :

Each covenant made in this Section with respect to the Bonds is also made with respect to
all issues any portion of the debt service on which is paid from proceeds of the Bonds (and, if
different, the original issue and any refunding issues in a series of refundings), to the extent such
compliance is necessary to assure exclusion of interest on the Bonds from gross income for federal
income tax purposes, and the officers identified above are authorized fo take actions with respect to
those issues as they are authorized in this Section to take with respect to the Bonds, ‘

Section 9. Reserved

Section 10. Bond Counsel. The legal services of the law firm of Locke Lord LLP are
hereby retained. Those legal services shall be in the nature of legal advice and recommendations
as to the documents and the proceedings in connection with the authorization, sale and issuance
of the Bonds and rendering at delivery related legal opinions. In providing those legal services,
as an independent contractor and in an attorney-client relationship, that firm shall not exercise
- any administrative discretion on behalf of this County in the formulation of public policy,
expenditure of public funds, enforcement of laws, rules and regulations of the State, any county
or municipal corporation or of this County, or the execution of public trusts. For those legal
services that firm shall be paid just and reasonable compensation and shall be reimbursed for
actual out-of-pocket expenses incurred in providing those legal services. The County



~ Administrator is authorized and directed to make appxopmate certlficatxon as to the availability of o

funds for those fees and any reimbursement and to issue an appropnate order for their tlmcly
- payment as written statements are submitted by that flrm '

Section 11. Certification and Delivery of Resolutlon and Cemﬁcate of Award, The Clerk is
directed to promptly deliver a certified copy of this Resolution and an executed copy of the
Certificate of Award to the County Audilor,

Section 12. Satisfaction of Conditions for Bond Issuance. This Board determines that all
acts and conditions necessary 1o be performed by the County or to have been met precedent to and
in the issuing of the Bonds in order 1o make them legal, valid and binding general obligations of the
County have been performed and have been met, or will at the time of delivery of the Bonds have
been performed and have been met, in regular and due form as required by law; that the full faith
and credit and general property taxing power (as described in Section 7) of the County are pledged
for the timely payment of the debt charges on the Bonds; and that no statutory or constitutional
limitation of indebtedness or taxation will have been exceeded in the issuance of the Bonds

Section 13. Compliance with Open Meeting Requirements. Thxs Board- finds and
determines that all formal actions of this Board and any of its committees concerning and relating to

 the adoption of this Resolution were taken in an open meeting of this Board or its committees and

that all deliberations of this Board and any of its committees that resulted in those formal actions

 were in meetmgs open to the public, all in comphance w1th the law, mcludmg Section 121 22 of the_ i

. Ohio Rewscd Code.

! Scctmn 14. Effective Date. This Resolution shall be in full force and effect tmmeduately
i upon its adcptlon .
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W: ?Mlm seconded the motion and upon call of the roll, the vote resulted

as follows:
M. Uible ' %1 AZ
Mr. Humphrey ( )%W

Mr. Painter

The foregoing is a true and correct excerpt from the minutes of the meeting on
ﬂma , 2017, of the Board of County Commissioners of Clermont County, Ohio,

shofving the adoption of the Resolution hereinabove set forth.

s M7 aullh ot

Clerk, Board of @ounty Commissioners
Clermont County, Ohio

This Resoluﬁbn was prepared and approved by:

Todd L. Cooper, Partner
Locke Lord LLP

APPROVED AS TO FORM:
D. VINCENT FARIS, PROSECUTOR

CLE&\AONT CO% ﬁi
BY:

v Kssistant Prosecutor

3.22-11

DATE:
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